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financial	 literacy	 among	 youth,	 as	 well	 as	 the	 relationship	 between	 financial	 knowledge,	 financial	




the	 exception	 of	 financial	 attitude	 (p=0.418).	 Time	 constraints,	 insufficient	 independent	 variables	
covered,	questionnaire	development,	respondents'	honesty,	and	respondents'	inequity	were	some	of	the	
challenges	encountered	while	conducting	this	study.	The	most	significant	limitation	is	the	sample	size,	
which	 does	 not	 represent	 the	 population	 of	Malaysian	 youth.	 The	 findings	 of	 this	 study	have	 broad	
implications	 for	 a	wide	 range	 of	 stakeholders,	 including	 university	 students,	 curriculum	developers,	
parents	of	students,	and	future	researchers.	In	this	study,	the	factors	that	influence	financial	literacy	
















found	it	was	very	difficult	 to	survive	 for	more	than	one	week.	 It	was	almost	 impossible	to	raise	
RM1,000	 to	 pay	 household	 expenses	 if	 they	 suddenly	 lost	 their	 jobs	 because	 of	 the	 COVID-19	






pandemic	 (The	 Edge	 Markets,	 2020).	 According	 to	 statistics	 given	 by	 Malaysia's	 Insolvency	
Department,	there	were	58,065	bankruptcy	cases	registered	between	January	2017	and	April	2021.	
People	 under	 the	 age	 of	 34	 accounted	 for	 24.28	 per	 cent	 of	 all	 bankruptcies.	 The	 majority	 of	





of	 the	need	 to	 improve	 financial	 literacy	 in	order	 to	 reduce	 juvenile	bankruptcies	and	generate	
future	entrepreneurs	with	strong	financial	discipline	who	can	endure	market	volatility.	
According	to	the	results	of	the	2020	RinggitPlus	Financial	Literacy	Survey,	Malaysians'	
personal	 financial	 habits	 have	 not	 improved	 from	 the	 previous	 year	 (2019).	 The	 failure	 of	
Malaysians	to	plan	for	retirement	is	a	cause	of	concern.	This	is	the	case,	despite	a	little	increase	in	
the	number	of	Malaysians	who	save	on	a	monthly	basis	and	76	percent	claiming	to	be	in	control	of	
their	 money.	 Following	 the	 implementation	 of	 COVID-19	 in	 Malaysia,	 the	 result	 revealed	 the	
influence	of	COVID-19	on	Malaysians'	purchasing	habits,	with	the	most	prominent	trends	being	an	
increased	preference	 for	 cashless	payments	 and	online	 transactions.	The	 findings	of	 the	 survey	
concluded	that	financial	literacy	among	youths	was	lower	than	the	national	average.	Almost	26%	
of	 youngsters	 cannot	 survive	 for	more	 than	 a	month	 if	 they	 rely	 solely	 on	 savings,	 nearly	60%	
cannot	survive	for	more	than	three	months	if	they	rely	solely	on	savings,	47%	agree	that	they	spend	
exactly	or	more	than	they	make,	and	almost	50%	have	not	begun	retirement	planning.	
As	a	result,	 the	objective	of	 this	research	 is	 to	 investigate	the	 level	of	 financial	 literacy	






applies	 financial	 skills	 in	 reality	 (Ibrahim,	 Harun	 and	 Mohamad	 Isa,	 2009).	 Financial	 literacy	
includes	a	grasp	of	fundamental	financial	ideas	as	well	as	the	capacity	to	work	with	numbers	in	a	
financial	 setting.	 The	 ultimate	 goal	 is	 for	 customers	 to	 be	 able	 to	 handle	 their	 financial	 affairs	
independently	and	respond	appropriately	to	news	and	events	that	may	affect	their	financial	well-
being.	(Morgan	and	Trinh,	2017).	The	definition	developed	by	the	Organization	for	Economic	Co-




participation	 (OECD,	 2014).	 The	 OECD	 focuses	 on	 the	 three	most	 important	 basic	measures	 of	
financial	literacy:	financial	knowledge,	behaviour,	and	attitude	(OECD-INFE,	2011).	
Financial	 knowledge	 can	 be	 defined	 in	 a	 variety	 of	 ways,	 just	 like	 financial	 literacy.	
Financial	 knowledge	 is	 defined	 as	 the	 set	 of	 financial	 concepts	 and	 procedures	 required	 to	
comprehend	 and	 resolve	 financial	 issues	 (Alvare	 and	 Gonzalez,	 2017).	 In	 both	 developed	 and	
developing	countries,	a	 lack	of	 financial	awareness	 is	a	widespread	problem.	From	the	previous	
research	 findings,	 individuals	with	 less	 financial	knowledge	are	more	 likely	 to	express	negative	








The	 findings	also	have	been	confirmed	by	another	research	that	people	who	are	 less	 financially	
literate	will	have	difficulty	managing	their	finances	effectively,	especially	in	today's	environment,	









knowledge	 to	 make	 decisions.	 An	 individual's	 financial	 behaviour	 is	 usually	 formed	 by	 the	
knowledge	 and	 attitude	 that	 the	 individual	 owns	 (Kadoya	 and	 Khan,	 2017).	 In	 simple	 words,	
financial	behaviour	is	the	process	of	making	financial	management,	practices	and	decisions.		
Financial	 attitude	 refers	 to	 an	 individual’s	 mental	 or	 psychological	 perspective	 and	












Family	 influence	 encompasses	 coercive	 interaction	 patterns.	 Parents	 or	 children	 use	
continuously	 intense	 behaviour	 to	 coerce	 the	 other	 party	 into	 obeying	 their	 demands	
(Ramachandran,	 2012).	 Family	 influence	 is	 always	 considered	 as	 one	 of	 the	 determinants	 of	
financial	 literacy	 among	 students.	 The	 behaviour	 towards	 finance,	 such	 as	 spending	 behaviour,	
financial	management	behaviour,	paying	behaviour,	etc.,	from	one's	family	can	influence	the	other	
members	 who	 live	 together	 to	 follow	 (Thomas	 and	 Subhashree,	 2020).	 The	 main	 reason	 why	
students	will	follow	their	families'	behaviour	is	because	of	the	last	time	they	spent	together	with	
their	families.	Proper	financial	education	is	crucial	and	essential	for	youngsters	to	achieve	their	own	
















conducted	previously	are	mainly	 focusing	on	 the	overall	 level	of	Malaysians,	especially	working	
adults.	 Since	working	 adults	make	up	 the	 largest	 proportion	 of	Malaysia's	 total	 population,	 the	































study's	 primary	 respondents	 were	 chosen	 from	 among	 students	 using	 a	 non-probability	
convenience	sampling	technique.	The	convenience	sample's	main	goal	is	to	collect	information	from	
respondents	that	are	readily	available	to	the	researcher.	According	to	G	Power,	a	minimum	of	128	




Questionnaires	 adapted	 from	 prior	 studies	 were	 used	 to	 collect	 data	 for	 this	 study.	



























Demographics	 Elements	 Frequency	(N)	 Percentage	(%)	
Gender	 Male	 67	 37.0	
Female	 114	 63.0	












Course	of	Study	 Business	 67	 37.0	
Law	 72	 39.8	
Information	Technology	 42	 23.2	







female	students.	The	number	of	 female	respondents	who	participated	 in	 this	research	 is	almost	
twice	as	many	as	male	respondents.	It	 is	obvious	that	the	majority	of	the	respondents	are	fallen	
between	 20	 years	 old	 or	 below,	 which	 take	 up	 109	 or	 60.2%,	 more	 than	 half	 of	 the	 total	
respondents.	The	possible	reason	is	that	the	researcher	was	primarily	focusing	on	the	students	who	
belong	to	a	youth	category.	The	National	Youth	Development	Policy	of	Malaysia	(1997)	similarly	















DV	 Financial	Knowledge	 2.9715	 0.881	
IV1	 Financial	Behaviour	 3.4354	 0.783	
IV2	 Financial	Attitude	 3.7646	 0.773	
IV3	 Family	Influence	 3.5166	 0.864	
IV4	 Financial	Literacy	 3.2652	 0.817	
	
The	Cronbach's	Alpha	values	measure	the	reliability	of	the	variables.	The	value	is	greater	
than	 0.70,	 which	 are	 considered	 consistent	 and	 reliable.	 Among	 these	 variables,	 financial	
knowledge	 achieves	 the	 highest	 Cronbach’s	 Alpha	 value	 of	 0.881,	 followed	 by	 family	 influence	
(0.864),	 financial	 literacy	 (0.817),	 financial	 behaviour	 (0.783)	 and	 financial	 attitude	 (0.773)	
receives	the	lowest	value.	
Because	the	 independent	and	dependent	variables	are	both	scored	on	a	5-point	Likert	
scale,	 the	 financial	 attitude	 has	 the	 highest	 mean	 of	 3.7646.	 It	 reveals	 that	 the	 majority	 of	
respondents	 have	 a	 favourable	 attitude	 toward	 financial	 literacy,	 which	 is	 followed	 by	 family	
influence	 (mean=3.516),	 financial	 behaviour	 (mean=3.4354),	 and	 financial	 knowledge	
(mean=2.9715),	 which	 has	 the	 lowest	 mean	 value	 of	 these	 four	 categories.	 It	 means	 that	 the	










DV	 Financial	Knowledge	 0.686**	 0.000	
IV1	 Financial	Behaviour	 0.633**	 0.000	
IV2	 Financial	Attitude	 0.436**	 0.000	
IV3	 Family	Influence	 0.560**	 0.000	
			**.	Correlation	is	significant	at	the	0.01	level	
	














0.436)	has	 the	 lowest	positive	 relationship	with	 financial	 literacy.	Although	all	 the	 independent	
variables	 are	 significantly	 correlated	 with	 the	 dependent	 variable,	 only	 Pearson	 correlation	 is	



























































hypotheses	 about	whether	 the	 independent	 factors	 and	 dependent	 variables	 have	 a	 significant	











The	 conclusions	 of	 this	 study	 have	 significant	 consequences	 for	 a	 variety	 of	 parties,	
including	 university	 students,	 universities,	 student	 parents,	 curriculum	 developers,	 and	 future	






















However,	 some	 limitations	 while	 conducting	 this	 study,	 including	 time	 constraints,	
insufficient	independent	variables	covered,	questionnaire	development,	respondents'	honesty,	and	
respondents'	inequity.	Due	to	time	constraints	and	movement	restriction	orders,	this	investigation	
was	 limited	 to	 the	 Multimedia	 University,	 Malaysia.	 It	 is	 impossible	 to	 cover	 all	 of	 Malaysia's	
universities	 due	 to	 time	 constraints	 in	 conducting	 the	 research	 and	 presenting	 the	 findings.	
Perhaps,	 in	 the	 future,	 the	 study	 can	be	 extended	 to	 a	 larger	population	 sample	 to	 confirm	 the	










The	 findings	of	 the	 future	 study	will	undoubtedly	align	with	and	support	 the	National	
Strategy	for	Financial	Literacy	2019-2023,	which	aims	to	educate,	inform,	and	support	Malaysians	
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